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FIN 111

Summary unit 1+2 Rules

1-Money and the Currency System: <Skasll g 2 gail) alas

Convert foreign currency to local currency. Convert local currency to foreign currency.

Amount x buying price. Amount =+ selling price

2-Overtime (AuaY) Jarl)

Overtime during the day 1.25
Overtime during the night 1.50
Overtime during rest day (Friday) 1.50

3-Payroll by piece &Rate system
Total wage pays = Number produced x Rate per piece

Total monthly salary = Basic salary + Total wage pay
4-Payroll by Commission & Bonuses: <Ulall g 4 gaal) coa jaY)

(1) Straight Commission: 5 »ilw 415 page 48

(2) Graduated Commission: s i 4 secpage 48

(3) Volume Commission and Value Commission: 4«sll 4l sec 5 axall 4l 5oc page 48
(4) Bonuses: <li<spage 49

5- Deductions: <isUaiiny)

Deduction Private Deduction Public

<l 2= Total allowances = qualification allowance + phone allowances +Transport

Unemployment=(Basic salary+ fixed allowances) x 1% Unemployment=(Basic salary+ social allowances) x 1%

Social insurance=(Basic salary+ fixed allowances) x 7% | Pension fund =( Basic salary+ social allowances) x 6%
elhiyl JalTotal deduction = social insurance + unemployment + Court Deduction + loan

<l JAla Net salary = (basic salary + Total allowance)-Total deduction
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