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ACC212 -Rules
CH. 1-2 Purchases

) Answer
No. Question —
Perpetual Periodic
1 | Buying merchandise for cash Merchandise inventory XXX Purchzz:sesh XXX XXX
Cash XXX as
2 Return merchandise has been Cash XXX Cash XXX
bought for cash Merchandise inventory XXX Purchase return and Allowance XXX
3 | Buying merchandise on account | Merchandise inventory XXX PurChaS:S ¢ Pavabl XXX XXX
Account payable XXX ccount Fayable
4 Return merchandise has been Accourl\l/felzﬂ:gle;zlgise | . XXX XXX Account Payable XXX
bought on account. y Purchase return and Allowance XXX
. . Account payable XXX Account payable XXX
5 Pfaud amount due without Cash XXX Cash XXX
discount
Account payable XXX Account payable XXX
6 | Paid amount due with discount Merchandise inventory XXX Purchase discount XXX
Cash XXX Cash XXX
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ACC212 - Rules
CH. 1-2 Sales

) Answer
No. Question —
perpetual periodic
Cash XXX Cash XXX
Sales XXX Sales XXX
7 | Selling merchandise for cash
Cost of Goods Sold XXX
Merchandise inventory XXX
Sales return and allowance XXX Sales return and allowance XXX
8 Return merchandise has been Cash XXX Cash XXX
sold for cash Merchandise inventory XXX
Cost of Goods Sold XXX
Account Receivable XXX Account Receivable XXX
Sales XXX Sales XXX
9 | Selling merchandise on account
Cost of Goods Sold XXX
Merchandise inventory XXX
Sales return and allowance XXX Sales return and allowance XX
A t Receivabl XXX ' wan
10 Return merchandise has been ‘Sh"A ‘AR € Account Receivable XXX
1d t.
Sold o accoun Merchandise inventory XXX
Cost of Goods Sold XXX
11 Received amount due without Cash XXX Cash XXX
discount Account Receivable XXX Account Receivable XXX
. : Cash XXX Cash XXX
12 dRiechf)lt‘:rel? amount due with Sales Discount XXX Sales Discount XXX
Account Receivable XXX Account Receivable XXX
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ACC212 - Rules

CH. 3

No.

Direct write off Allowance ( Provision )

Bad Debt Expense XXX
A Allowance for Doubtful Debts XXX

1 Bad De/l;t Expe:cnRse ivabl XXX XXX Allowance for Doubtful Debts XXX
ccolnt PSR B Account Receivable XXX

2 Account Receivable XXX Account Receivable XXX
Bad Debt Expense XXX Allowance for Doubtful Debts XXX

3 Cash XXX Cash XXX

Account Receivable XXX Account Receivable XXX
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ACC212 - Rules

CH. 5

(Retirement) Or (discarded) of Plant Assets:

Accumulated
No. Cost - Entry
depreciation
Accumulated depreciation
20,000 20,000 Equipmgnt 20,000
20,000
Accumulated depreciation 18.000
20,000 18,000 Loss of disposal 5 0'00
Equipment 20,000
e Sales of Plant Assets:
Accumulated :
No. Cost . Sale price Entry
depreciation

Cash 11,000

1 50,000 39,000 11,000 Accumulated depreciation 39,000

Equipment 50,000

Cash 15,000
Accumulated depreciation 39,000

2 >0,000 39,000 U Gain on disposal of Equipment 4,000

Equipment 50,000

Cash 8,000
Accumulated depreciation 39,000

3 50,000 39,000 8,000 Loss on disposal of Equipment 3,000

Equipment 50,000
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ACC212 - Rules

CH. 6 Income Statement

Formulas:

1- Net Sales = Gross Sales - (Sales discount + Sales Return & allowance)

2- Net Purchases = Gross Purchases - (Purchase discount + Purchase Return & allowance)
3- Cost of purchase = Net Purchase + Expense on Purchase

4- Cost of goods available for sale = Opening Inventory + Cost of purchase

5- Cost of goods sold = Cost of goods available for sale - Ending Inventory

6- Gross Profit = Net Sales - Cost of goods sold

7- Income from operation = Gross Profit - Operation Expenses

8- Netincome before tax = Income from Operation + Other Revenue - other Expense

9- Net income = Net income before tax - (Net income before tax x %)

Notes:

Expense of purchase
Freight in

Operating Expenses
Freight out

Carriage in

Carriage out

Transportation in

Salaries expense

Import tax

Wages expense

Insurance on purchase (insurance tax)

Advertising expense

Rent expense

Repair expense

Sales commission Expense

Insurance expense

Other revenue and gain

Other expenses and losses

Interest revenue

Interest expense

Dividends revenue

Casualty losses (vandalism - accidents)

Rent revenue - rent received

Loss from strikes

Gain from sale of ....

Loss from sale of ....

Commission income - Fees earned
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